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Domus ONe

North Bay Village:
Consumed by the Boom?

TEXT JUAN CARLODS RODRIGUEZ

Te visualize what MORTH BAY VILLAGE will lock lika in
the nes! lan yoars, thera is no nead to consull o peychic
of gaze into a crystal ball. Instead, just lake o quidk Irip
le Harbor lland, ona of threa barrar slands thal com-
prise the fastchanging municipality located in the mid

die of Bscoyne Boy between mainland Miomi and ;":
Miami Beach, z
Consirudicn cranas tovear ovar luxury condeminium =
buildings on Harbor lslond’s Ushaped square mile A :‘
the ksland’s enfrance off the lohn F. Kennady Causewny, 3

the mast praminant project, 340, s baing built by lannar .

Corpuraion, one of the counlry's Biggest devolopers,
Bahind 340, on aither end of Harbor lsland Drive, nenwly
complelad condos nse abow the bay in lones of subs
dued grey and slale next fo woeathered Mid contury
hhodem studures painted in avocada grean and eleciic
yellen, Whera no consluchion o demoliion arew works
al tha momeant, thara is sura le ba a “For Sala” sign sig
raling an ond 1o the inlicale smallscale aesthalics of tha
original development in the 1950s,

“The raal adale boom hos encompossed North Bay
Yillage completely,” says Penelope Riedland. a village res
ident and real astata agent for Coldwall Banker. “Feopla have
dscovared il as 0 wondedul ploce lo live, ond developers
herva Teuned it to ba o greal place 1o buld veordariul Buldings.”

Friadlond, a member of the village's planning board,
refers to the ulldill consrudion Btz a3 o renaissance thal
will revitalizs und baoulify whal wis ones o leny play-
ground for wall heoled snowbirds, Soon after it incorporal
ad in 1945, Morth Bay Villoge marketad itsell as a resorl
lerwrn wilhy apariment howses and an vpscala spa on Horbor
Ishand and nighidubs and restourants along the Kennedy
Couseway.

Simulloneously, the tewn allmded homebuyers who
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weantod to take advantage of the levely vistas and central ;ﬂfm;mm Brive 3Mr:::uj%ﬂm

location of Morth Bay Idand and Treasure lsland. In the zm;::"f;_ fappeosc) 1,130 4q ft lopgra]

15970, after recession and a general economic downtum, istlor Alain Foucould, Chif My, architset

MNorth Bary "u"lluga. Ihnugh surroundad by the beauly of Eeyes T Inc reatiar: Rochelle Kramat

Biscayne Bay, lost much of iis luster. The fewn seifed inle o 305 2839881 SaCalModem Real Estate
F , . i 4725 000 P49 RS 008

quiat and quaint bayside community. Rather fhat baing o 4 $755,000
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center for social exchange, the Kennedy Causevay become a center
for local commorce with strip malls and office buildings.

YWhen the building boom hit Miomi-Dode Counly in e labe 1990s,
Morth Bay Village, altheugh rather plain, became very atfradive o
dovelapers as they scouted for places to build. As a result of the

RECENTLY CLOSED IN

1 e heightenad inferast, villagars found that their property quidkly appra
realior: Michaal } ‘ cintad in prica. bn lact the Micmi Herafd last yoear reporied Borth Boy
Prudential FL W(CI Village 1o have the highes! inaeose in property valies in the county,
0 *People are starling lo realize the encrmous pelential of the area
{Morth Bay Village)," says Thania Yernon, diredor of sales and mar-
kefing for Forne Roal Estale, which is corrently promofing o new
Harbor ldand projed called Hoquence on the Bay, “| think that

bocause the village is dose oncugh to evarything—the beach, Bal

Harbour, and South Beoch—and private af the same lime, it's gearad
to the highaand buyo”

Thes remveswed interast and the elevaled property values of the boom
nol cnly bring construchion crews lo Horbor lsland, bul @ also brings
tham 1o the olher o ides, On lreosura Bland condeminiums are
realtor; Maria PerezBoan, baing buill along the couseway. Singlefamily homes on Treasure
Coldwell B [sland and Morth Bay kland are also being impadaed. A large per
contage of the ald homes are being sold at record prices only bo be
o dovn, “Thosa are now milliondollor homes " Yemon says, “l
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shovdowes whiol's happening on Horbor lsle”

And while much of the village is going through o major make-oves,
thare ore still some spols that haven') been woshed away by a wave
3 of concrete and rebar. Incredible sushi ond oulhentic Jopomnese prod.
7441 Carter Bay Drive 3 AT/

: wels ara availlable ol the lopanase Markel ocross from WSYMN's head-
quartees, and just dew the road drinking until ha wea hours with old-

timers is sill possible af the wallwoem Hoppy's Sterk bar, &
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APPROXIMATE MEDIAN ASKING PRICE: §725,000
NUMBER OF PROPERTIES ON THE MARKET: 15
AVERAGE TIME ON THE MARKET: 120+ DAYS

OM THE MARKET IN
NORTH BAY VILLAGE

7533 Cutlass Avenue 7620 Boach View Drive 1321 Bay Terrace

A-bedroom, 2-bath 3 badroom, & bath Lhedeoom, Shath

2100 ¥ It leppios:.) 1585 3q. It. |oppece.) 1956 g |t II:I.'lr:{'::ﬂl ]

reakor: Yot Hopos, tealber: Cowid Eiglanh, Poel, waterfrond

Beachiront Really Eebdoe Homehown Inc realtor Panelope Fredland,

305 4582875 254 4532020 Coldwell Bankst

5500,000 5749,000 05 4954900
52,850,000
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